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Date: 14 November 2024 

Sub.:- Unaudited Financial Results (Consolidated and Standalone) for the quarter ended on 
30th September 2024 

Dear Sir/Madam, 

Pursuant to Regulations 30 and 33 of Chapter IV read with Schedule III of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we are pleased to inform you that the Board of Directors of 
the Company in their meeting held on Thursday, 14 November 2024, has considered and unanimously 
approved the Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter 
and half year ended on 30 September 2024. 

In this regard, please find enclosed herewith the following : 

a. Unaudited Financial Results (Consolidated and Standalone) of the Company for the quarter and half 
year ended on 30 September 2024 and 

b. Limited Review Report issued by the Statutory Auditors of the Company and taken on record by the 
Board. 

The Board meeting commenced at 12:30 hrs. and concluded at 14:45 hrs. 

You are requested to take the Unaudited Financial Results on your record & confirm the receipt of the same. 
The Unaudited Financial Results are also available on the company's website, i.e. 
www .sanqhvicranes.com. 

Thanks & Regards, 

For Sanghvi Movers Limited 

Rajesh P. Likhite 
Company Secretary & 
Chief Compliance Officer 

Encl.: As above 
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, In Lakhs 

3 months ended 3 months ended 3 months ended 6 months ended 6 months ended 

Sr. No. Particulars 30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 

(Unaudited) (Unauditeii) (Unaudited) (Unaudited) (Unaudited) 

A Income from operations 

(a) Revenue from operations 15,613.12 15,060.59 13,998.16 30,673.71 28,605.43 

(b) Other income (Refer note 4) 812.54 1,985.42 474.51 2,797.96 1,077.61 

Total income from operations 16,425.66 17,046.01 14,472.67 33,471 .67 29,683.04 

B Expenses 

(a) Cost of materials consumed 

(b) Changes in inventories of finished goods, work-in-

progress and stock-in-trade 

(c) Employee benefits expense 1,060.46 1,054.69 864.74 2,115.15 1,667.11 

(d) Finance costs 617.31 606.34 665.39 1,223.65 1,212.70 

(e) Depreciation and amortisation expense 3,346.90 .3,254.18 3,422.83 6,601 .08 6,679.30 

(f) Operating and other expenses 7,236.86 6,572.75 4,523.10 13,809.61 9,515.60 

Total expenses 12,261 .53 11,487.96 9,476.06 23,749.49 19,074.71 

C Profit before tax (A-8) 4,164.13 5,558.05 4,996.61 9,722.18 10,608.33 

D Tax expense 

Current Tax 987.47 1,587.41 1,252.49 2,574.88 2,868.76 

Deferred tax 264.37 (78.47) 24.04 185.90 (159.19) 

Total tax expense 1,251.84 1,508.94 1.276.53 2,760.78 2,709.57 

E Profit for the period (C-D) 2,912.29 4,049.11 3,720.08 6,961.40 7,898.76 

F Other comprehensive income (net of tax) 

Items that will not be reclassified subsequently to profit or 

loss 

Remeasurement of employee benefit obligations - gain/ (12.66) - (12.66) 

(loss) 

Income tax relating to items that will not be reclassified to 
3.19 3.19 . 

profit or loss 

Total other comprehensive income (net of tax) (9.47) . (9.47) 

G Total comprehensive income for the period 2,902.82 4,049.11 3,720.08 6,951 .93 7,898.76 

Profit for the period 

Attributable to: 

Equity holders of the Holding Company 2,912.29 4,049.11 3,720.08 6,961.40 7,898.76 

Non Controlling Interest 
-

2,912.29 4,049.11 3,720.08 6,961.40 7,898.76 

Total other comprehensive income for the period: 

Attributable to: 

Equity holders of the Holding Company (~.47) . (9.47) 

Non Controllinq Interest 
. 

(9.47) (9.47) 

Total comprehensive income for the period 

Attributable to: 

Equity holders of the Holding Company 2,902.82 4,049.11 3,720.08 6,951.93 7,898.76 

Non Controlling Interest 
. 

2,902.82 4,049.11 3,720.08 6,951 .93 7,898.76 

Paid-up equity share capital (Face Value - Rs. 1 per 865.76 865.76 865.76 865.76 865.76 

share)(Refer Note 7) 

Reserves excluding revaluation reserves as per balance sheet . . 

of previous accounting year 

Earnings per share (Face value of Rs. 1/- per share)(Refer 

Note7): 

(a) Basic (Rs.) 3.36 4.68 4.30 8.04 9.12 

(b) Diluted (Rs.) 3.36 4.68 4.30 8.04 9.12 

(not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 



1 • 1 
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 

SANGHVI , In Lakhs 

Sr. No. Particulars 

30 September 2024 

(Unaudited) 

A ASSETS 

1 Non-current assets 

a. Property, plant and equipment 
1,02,473.63 

b. Right of use assets 
23.62 

c. Capital work-in-progress 
344.59 

d. Investment properties 
236.60 

•. Intangible assets 
518.30 

I. Financial assets 

i) Investments 
0.25 

ii) Loans 
32.18 

iii) Other financial assets 
1,486.78 

g. Non current tax assets 
33.70 

h. Other non-current assets 
971.74 

Total non-current assets 
1,06,121.39 

2 Current assets 

a. Inventories 
458.48 

b. Financial assets 

i) Investments 
15,732.97 

ii) Trade receivables 
17,067.60 

iii) Unbilled receivable 
4,611.83 

iv) Cash and cash equivalents 
33.83 

v) Bank balance other than (Iv) above 
2,535.14 

vi) loans 
33.43 

vii) Other financial assets 
1,463.04 

C. Other current assets 
2,933.20 

44,869.52 

Assets classified as held for sale 
318.21 

Total current assets 
45,187.73 

TOTAL ASSETS 
1,51,309.12 

B EQUITY AND LIABILITIES 

Equity 

.. Equity share capital 
865.76 

b. Other equity 
1,04,703.02 

Total equity 
1,05,568.78 

Liabilities 

1 Non-current liabilities 

.. Financial liabilities 

Borrowings 
17,021 .02 

b. Deferred tax liabilities (net) 
5,060.13 

Total non-current liabilities 
22,081.15 

2 Current liabilities 

a. Financial li abilities 

i) Borrowings 
17,123.02 

ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 191.21 

b) total outstanding dues of creditors other than micro 2,998.99 

enterprises and small enterprises 

iii) Other financial liabilities 
571.92 

b. Other current liabilities 
1,730.62 

C. Employee benefits obligations 
258.84 

d. Current tax liabilities (net) 
708.09 

23,582.69 

Liabilities r~ated to assets classified as held for sale 
76.50 

Total current liabilities 
23,659.19 

Total liabilities 
45,740.34 

TOTAL EQUITY AND LIABILITIES 
1,51,309.12 



[I] CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30 SEPTEMBER 2024 

SANGHVI f /n Lakhs 

6 months ended 6 months ended 

Sr. No Particulars 30 September 2024 30 September 2023 

(Unaudited) (Unaudited) 

A Cash flows from operating activities 

Profit before tax 
9,722.18 10,608.33 

Adjustments for: 

Depreciation and amortization expenses 
6,601 .08 6,679.30 

lntrrest cost 
1,22 3.6S 1,212.70 

Provision for slow and non-moving inventory 
10.02 22.49 

Bad debts written off 
103.12 38.87 

Change in foreign exchange fluctuation reserve 
(0.57) 

Unrealized foreign exchange loss 
11.96 75.34 

Interest on fixed deposits 
(353.28) (113.50) 

Income from sale of Investments (mutual funds) (257.05) (70.34) 

Unrealized gain on fair valuation of investments (mutual funds) (194.27) (38.93) 

Gain on sale/disposal of fixed assets 
(1,953.70) (588.50) 

PP E Written off 
156.44 

Bad debts recovered 
(6.32) 

Provision for doubtful debts created/(reversal) 214.89 (264.00) 

Operating profit before working capital changes 
15,122.28 17,717.63 

Movements in working capital : 

Increase/ (decrease) in trade payables 
253.66 506.7. 

Increase/ (decrease) in other current liabilities 
(721.24) (514.14) 

Increase/ (decrease) in employee benefit obligations 28.43 23.01 

Increase/ (decrease) in other financial liabilities 
(574.74) 57.93 

(Increase)/ decrease in inventories 
122.29 (48.08) 

(Increase)/ decrease in trade receivables and unbilled revenue (4,074.91) (838.20) 

(Increase)/ decrease in loans and other financial assets (185.12) (52.58) 

(Increase)/ decrease in other assets 
(1,518.25) (1,231.47) 

Cash generated from operations 
8,452.40 15,620.84 

Income tax paid 
(2,080.66) (2,157.55) 

Net cash inflows from operating activities (A) 6,371.74 13,463.29 

B Cash flow from Investing activities 

Payment for property, plant and equipment and intangible assets (7,948.92) (24,293.83) 

Purchase of Investments (net off redemptions) 
(8,224.55) (1,399.57) 

Proceeds from sale/ disposal of fixed assets 2,884.53 1,840.68 

Net proceeds from/ investment in foced deposits 1,624.17 (2,907.04) 

Interest received 
292.52 113.50 

Net cash (used in) investing activities (8) (11,372.25) (26,646.26) 

C Cash flow from Financing activities 

Proceeds from borrowings 
6,909.00 16,922.03 

Repayment of borrowings 
(2,331.92) (1,679.99) 

Interest paid 
(663.S2) (1,200.26) 

Dividend paid 
(2,597.28) (1, 731.52) 

Net cash inflow from/ (used in) financing activities (C) 1,316.28 12,310.26 

Net increase/ (decrease) in cash and cash equivalents (A+ B+C) (3,684.23) (872.71) 

Cash and cash equivalents at the beginning of the year 3,934.62 1,254.64 

Cash and cash equivalents at the end of the year 250.39 381.93 

Components of Cash and cash equivalents 

Cash and cuh equivalents 

Balances with banks 

In current accounts 
33.05 57.31 

Deposits with maturity of less than 3 months 
171.22 

Cuh on hand 
0.78 0.78 

33.83 229.31 

Debit balances in Cash Credit accounts 
254.43 227.57 

Cash Credit 
(37.87) (74.95) 

Total cash and cash equivalents 
250.39 381.93 



-[I] NOTES TO STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ANO HALF YEAR ENDED 30 SEPTEMBER 202,4 

SANGHVI 

1 The above unaudited consO,idated financial resulu have been reviewed by the Audit Committee and thuuftu approved and taken on record by the Board of Directors in their respective 

me.tings held on 14 November 2024. These unaudited consolidated financial results have been prepared in .1 ccordance with the lndi•n Accounting Standards ("Ind-AS") 11 specifi ed under 

Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and Regulation 33 of the Securities Exchange Board 

oflndi• (Listing Obligation and Disclosure Requirements), 2015 (as amended). 

2 The Statutory Auditors of the Holding Company have conducted limited revi ew of the unaudited consolidated financ ial results of the Holding Company and its subsidiaries (collectively known 

as 'the Group') for the quarter and half year ended 30 September 2024. An unqualified con clusion ha s been issued by them thereon. 

3 During the quarter ended 31 March 202-4 the subsidiary of the Holding Company na mely Sanghvi Movers Vietnam Company Lim ited was dissolved effect ive from 07 February 202-4 

The holding Company had incorporated another subsidiary namely Sangreen Renewables Private Li mited on 23 March 202-4. There were no ma terial t ranuction and balances in the books of 

Sangreen Renewables Private Limited. 

The-re Wtre no other subsidiari es and considering the above fac ts the management of the Holding Company had decided not to prepare consolidated financial results for the quarter and year 

ended 31 March 202-4. Accordinlgy, this unaudited consolidated financial results does not include consolidated financial informati on presented for the quarter and year ended 31 March 202-'. 

4 Other Income for the 3 months ended 30 September 2024, 30 June 2024, 30 September 2023, 6 months ended 30 September 202-4, 30 and September 2023 includu profit on Hie of Property 

Plant and Equipment of INR 339.32 lakhs, INR 1,61-4.38 lakhs, INR -46S.38 lakhs, INR 1,953 .70 la khs and INR 1,560.86 lalchs respectively. 

5 The Group has identified following operating segments in accordance with Ind AS 108 "Operating Segments". The identification of operati ng segments is consistent with performance 

asscument and resource illlocation by the management 

Segment composition:· (1) Crane hiring and other ancillary services- includes Crane rental servi ces including mobilisation and demobiliuition (2) Wind EPC· includes logistics, intercarting, 

instalbtion and commissioning of Wind turbine components (3) Project EPC- includes complete lifting and rigging for all heavy lifts, foundation preparation alignment, execution & planning of 

completion of heavy lifts. 

3 months ended 3 months er,ded 3 months ended 6 months ended 6 months ended 

Sr. No. Particulars 30 September 2024 30June2024 30 September 2023 30 S.ptember 2024 30 S.ptemb-r 2023 

fR•fu Note 61 (Refer Not• 61 (Refer Note6) CR•ferNote6) 1ReferNote61 

A Se51ment Reve-nue 

(a) Crane hiring and other ancill.11,y services 12,629.S9 12,984.98 13,67034 2S,614.S7 27,Bn.45 

(b) Wind EPC 
2,748.09 1,967.Sl 266.85 4,715.60 483.37 

(c) Project EPC 
235.« 108.10 60.97 343.5-4 250.61 

Total revenue from optrations 15,613.12 15,060.59 13,998.16 30,673.71 28,605.43 

B Segment Results 

(ii) Crane hiring and other ancillary services -4,866.5-4 4,934.76 S,221.59 9,801.30 11,218.n 

(b) Wind EPC 
454 .28 106.81 97.66 561.09 87.39 

(c) Project EPC 
141 .75) 98.16 59.30 56.-41 227.83 

Adjusted for unilllocated income and e-xpensc: 

Other Income 
467.23 1,50-4.49 381.47 1,971.72 -489.11 

Depreciation and amortization expense (80.52) (76.57) (64.44) (157.09) (112.59) 

Othe-r Expense 
(1,S0l.65) (1,009 .60) (698.97) (2,511 .25) (1,302.18) 

C Profit before tax 
4,164.13 5,558.05 4,996.61 9,722 .18 10,608.33 

D Se-gment assets 

(a) Crane hiring ilnd other ilncillary services 
1,24,729.59 1,24,666.70 

(b) Wind EPC 
S,5-43 .88 190.88 

(c) Project EPC 
1,010.96 1-43.50 

(d) Unallocable 
20,02-4.69 9,-421 .00 

Totalusets 
1,51.309.12 1,34,422.08 

E Segment liabilities 

(1) Crane hiring and othe-r ancillary servi ces 
37,883.49 38,138.59 

(b) Wind EPC 
1,237.83 83 .37 

(c) Project EPC 

(d) Unallocable 
1,12,187.80 96,200.12 

Total liilbilitics 
1,51,309.12 1,34,422.08 

6 The requirements for disclosure of segment informat ion based on quilntitative thresholds is rp tt during tht quarter ended 30 June 202 4 for the fi r,t time ilnd ilccordingly in accordance with Ind 

AS 108 MOperilting Segments", segment information is disclosed for aU the periods presented in this unaudited st.tndalone financial results. Tht segmental information for the quarter ended 30 

September 2023 and 6 month, ended 30 September 2023 have ne-ither been revi ewed not audited by the statutory auditor of the Com~ny. 

7 Pursuant to the approval of the members at the 35th Annual General Meeting of the Holding Company held on 03 September 202-4, each equity share of face value of Rs. 2/- each we-re spilt into 

two equity shares of Rs. 1/· with e-ffect from the record date, 27 September 202-4. Conseque-ntly, basic and diluted earnings per share hilVe been computed for prior periods, presented in the 

financial results of the Holding company, in accordance with Ind AS 33 - 'Earnings per share'. 

8 The Board of Directors of the Holding Company has approved vide its resolution dated August 07, 202-4, slump sale of renewable energy business to Sangreen Future Renewables Private 

limited f'the 'Mlolly owned subsidiary") of the Holding Company. Further, the Holding Company has executed the Busi ness Transfer Agreement f 'BTA") on 25 October 202-4, with the wholly 

owned subsidiary regarding transfer of renewable business for a con sideration of Rs. -4,306.0S la lchs. 

The slump sale is at book value considering it to be common control transaction in accordance with Appendix C of IND AS -103 • Busine-ss Combination. Accordingly, the requirement relating 

to changes in presentation to the finan cial ruults for the quarter and half year ended September 30, 2024 in accordance with Ind AS 10S • Non-Current Assets Held for Sale and Discontinued 

Operations, is not required. 

9 The Board of directors of the H~ding Company had recommended divi dend of JNR 6 per equity shilre for the year ended 31 March 202-4 which has been approved by the shareholders ln the 

Annual General Muting of the Holding Company held on 03 September 202-4. Accordingly, the Holding Company has paid dividend of INR 2,597.28 lakhs during the current quarter ended 30 

September 202-4. 

10 Previous period figures have been regrouped / reclassified wherever necessary to correspond with the current period classification / disclosure. 

fo, Songh,,; IIA~~' imit,d)~~ ~ •, 
Plilce-: Pune 

Ri,hi Songh,,; '~ P.rf', 

Date: November 1-4, 202-4 
Managing Director 

~ 



MS KA 8: Associates 
Chartered Accountants 

Floor 6, Buildi ng No. 1 
Cerebrum IT Park, Kalyani Nagar 
Pune 411014, INDIA 
Tel : +91 20 6905 3400 

Independent Auditor's Review Report on consolidated unaudited financial results of Sanghvi Movers 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Sanghvi Movers Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Sanghvi 
Movers Limited (hereinafter referred to as ' the Holding Company') and its subsidiaries, (the Holding 
Company and its subsidiaries together referred to as the 'Group') for the quarter ended September 30, 
2024 and the year to-date results for the period from April 01 , 2024 to September 30, 2024 ('the 
Statement') attached herewith, being submitted by the Holding Company pursuant to the requirements 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company' s Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act , 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1) Sangreen Renewables Private Limited Wholly Owned Subsidiary 

2) Samo Renewables Private Limited Wholly Owned Subsidiary 

3) Sangreen Future Renewables Private Limited Wholly Owned Subsidiary 

4) Sangreen Logistics Private Limited Wholly Owned Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India has not disclosed the information required 
to be disclosed in terms of the.Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063 , INDIA, Tel: +91 22 6974 0200 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



MS KA Et Associates 
Chartered Accountants 

6. We did not review the interim financial information of one subsidiary included in the Statement, whose 
interim financial information reflects total assets of Rs. 472.82 lakhs as at September 30, 2024 and total 
revenues of Rs. Nil and Rs. Nil, total net (loss) after tax of Rs. (10.67) lakhs and Rs. (20.73) lakhs and 
total comprehensive (loss) of Rs. (10.67) lakhs and Rs. (20. 73) lakhs for the quarter ended September 
30, 2024 and for the period from April 01, 2024 to September 30, 2024 respectively, and net cash inflow 
of Rs. 0.82 lakhs for the period from April 01, 2024 to September 30, 2024, as considered in the 
statement. This interim financial information has been reviewed by the other auditor whose reports has 
been furnished to us by the management, and our conclusion on the statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary, is based solely on the report of the 
other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 
done by and report of the other auditor. 

7. The statement includes the interim financial information of one subsidiary which is not subject to 
review, whose interim financial information reflect total assets of Rs. Nil as at September 30, 2024 and 
total revenues of Rs. Nil and Rs. Nil, total net (loss) after tax of Rs. (0.75) lakhs and Rs. (0.78) lakhs and 
total comprehensive (loss) of Rs. (0. 75) lakhs and Rs. (0. 78) lakhs, for the quarter ended September 30, 
2024 and for the period from April 01, 2024 to September 30, 2024 respectively, and cash flows (net) of 
Rs. Nil for the period from April 01, 2024 to September 30, 2024, as considered in the Statement. This 
interim financial information have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary, is 
based solely on such management prepared unaudited interim financial information. According to the 
information and explanations given to us by the Management, this interim financial information is not 
material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial information certified by the management. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

Niti 
Par 

. 

Mem o.: 111700 
UDIN 111008k,4 L 'VC,3&':f=f 

Place: Pune 
Date: November 14, 2024 

Head Office: 602 , Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E) , Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska .m 



[1] SANGHVI MOVERS LIMITED 
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SANGHVI 
Tel : +91 8669670701/2/3/ 4 Email : sanghvi@sanghvicranH.com Website : www.sanghvicranes.com 
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,in L;1khs 

3 months ended 3 months ended 3 months ended 6 months ended 6 months ended 12 months ended 

Sr. No. Particulars 30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Continuing Operations 

A Income from operations 

(a) Revenue from operations 12,865.03 13,093.08 13,731.32 25,958.11 28,122.06 59,848.74 

(b) Other income (Refer note 3) 826.65 1,995.37 474.51 2,822.02 1,077.61 2,816.75 

Total income from operations 13,691.68 15,088.45 14,205.83 28,780.13 29,199.67 62,665.49 

8 Expenses 

(a) Cost of materials consumed 

(b) Changes in inventories of finished goods, work-in-

progress and stock-in-trade 

(c) Employee benefits expense 996.26 1,018.66 848.13 2,014.92 1,620.62 3,964.85 

(d) Finance costs 615.13 606.34 665.37 1,221.47 1,212.63 2,494.70 

(e) Depreciation and amortisation expense 3,346.90 3,254.18 3,422 .83 6,601.08 6,679.30 13,184.18 

(f) Operating and other expenses 4,998.93 4,747.74 4,371.60 9,746.67 9,172.03 17,893.01 

Total expenses 9,957.22 9,626.92 9,307.93 19,584.14 18,684.58 37,536.74 

C Profit before tax (A-B) 3,734.46 5,461.53 4,897.90 9,195.99 10,515.09 25,128.75 

D Tax expense 

Current Tax 
863.36 1,55 6.96 1,228.01 2,420.32 2,845.12 6,219.90 

Deferred tax 276.11 (76.96) 23.57 199.15 (157.88) 197.70 

Total tax expense 1,139.47 1,480.00 1,251.58 2,619.47 2,687.24 6,417.60 

E Profit for the period from continuing operations (C-O) 2,594.99 3,981.53 3,646.32 6,576.52 7,827.85 18,711.15 

Discontinued Operations 

F Profit before tax from discontinued operations 454.28 106.81 97.66 561.09 87.39 111.49 

G Tax expense of discontinued operations (112.37) (28.94) (24.95) (141 .31) (22 .33) (28.47) 

H 
Profit for the period from discontinued operations after 

taxes (F+G) 
341.91 77.87 72.71 419.78 65.06 83.02 

I Profit for the period (E+H) 2,936.90 4,059.40 3,71 9.03 6,996.30 7,892.91 18,794.17 

J Other comprehensive income (net of tax) 

Items that will not be reclassified subsequently to profit or 

loss 

Remeasurement of employee benefit obligations - (12.66) 

gain/(loss) 

(12 .66) (25.33) 

Income tax relating to items that will not be reclassified to 3.19 3 .19 6.38 

profit or loss 

Total other comprehensive income (net of tax) (9.47) (9.47) (18.95) 

K Total comprehensive income for the period 2,927.43 4,059.40 3,719.03 6,986.83 7,892.91 18,775.22 

Paid-up equity share capital (Face Value - Rs. 1 per 865.76 865.76 865.76 865.76 865.76 865.76 

share)(Refer Note 6) 

Reserves excluding revaluation reserves as per balance sheet 1,00,348.75 

of previous accounting year 

Earnings per share (Face value of Rs. 1/- per share)(for 

continuing operations) (Refer Note 6): 

(a) Basic (Rs.) 3.00 4.60 4.22 7.60 9.04 21.61 

(b) Diluted (Rs.) 3.00 4.60 4.22 7.60 9.04 21.61 

Earnings per share (Face value of Rs. 1/· per share)(for 

discontinued operations) (Refer Note 6): 

(a) Basic (Rs.) 0.39 0.09 0.08 0.48 0.08 0.10 

(b) Diluted (Rs.) 0.39 0.09 0.08 0.48 0.08 0.10 

Earnings per share (Face value of Rs. 1/- per share)(for 

continued and discontiued operations)(Refer Note 6): 

(a) Basic (Rs.) 
3.39 4.69 4.30 8.08 9.12 21.71 

(b) Diluted (Rs.) 3.39 4.69 4.30 8.08 9.12 21.71 

(not annualised) (not annualised) (not annualised) (not annualised) (not annualised) 



[I] STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024 

SANGHVI t In Lakhs 

Particulars 

30 September 2024 31 March 2024 

Sr. No. (Unaudited) (Audii.d) 

A ASSETS 

1 Non-current assets 

a. Property, plant and equipment 
1,02,440.09 1,00,673.18 

b. Right of use assets 
23.62 23.7S 

C. Capital work-in-progress 
344.S9 1,496.92 

d. Investment properties 
236.60 237.09 

•. Intangible assets 
S18.30 S46.63 

f. Financial assets 

i) Investments 
3.2S 0.2S 

ii) loans 
32.18 30.99 

iii) Other financial assets 
1,486.78 991.9S 

g. Non current tax assets 
33.70 33.70 

h. Other non-current assets 
971.74 1,174.07 

Total non-current assets 
1,06,090.8S 1,05,208.53 

2 Current assets 

,. Inventories 
458.48 590.79 

b. Financial assets 

i) Investments 
15,732.97 7,057.11 

ii) Trade receivables 
12,939.25 11,819.18 

iii} Unbilled receivable 
4,242.33 6,097.04 

iv) Cash and cash equivalents 
20.25 3,217.42 

v) Bank balance other than (iv) above 
2,535.14 4,892.92 

vi) loans 
525.43 33.26 

vii) Other financial assets 
1,482.80 1,426.33 

c. Other current assets 
1.452.76 1.409.3S 

39,389.41 36,543.40 

Assets classified as held for sale 
5,862.11 694.34 

Total current assets 
45,251.52 37,237.74 

TOTAL ASSETS 
1,51,342.37 1.42.446.27 

B EQUITY AND LIABILITIES 

Equity 

.. Equity share capital 
865.76 865.76 

b. Other equity 
1,04,738.29 1,00,348.7S 

Total equity 
1,05,604.05 1,01,214.51 

liabilities 

1 Non-current ~abilities 

a. Financial liabilities 

Borrowings 
17,021.02 16,058.17 

b. Deferred tax liabilities (net) 
5,073.38 4,8TT.41 

Total non-current liabilities 
22,094.40 20,935.58 

2 Current liabilities 

.. Financial liabilities 

i) Borrowings 
17,123.02 13,153.57 

ii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 191.21 73.03 

b) total outstanding dues of cred itors other than micro 2,000.51 2,863.50 

enterprises and small enterprises 

iii) Other financial liabilities 
571.92 1,157.55 

b. Other current liabilities 
1,479.96 2.460.16 

c. Employee benefits obligations 
254.88 217.75 

d. Current tax liabilities (net) 
708.09 213.86 

22,329.59 20,139.42 

Liabilities related to asseU classified as held for sale 
1,314.33 156.76 

Total current liabilities 
23,643.92 20,296.18 

Total liabilities 
45,738.32 41 ,231.76 

TOTAL EQUITY AND LIABILITIES 
1,S1,342.37 1.42.446.27 



[I] STANDALONE CASH FLOW STATEMENT FOR THE PEPJOO ENDE030 SEPTEMBER 202,4 

SANGHVI 

Sr. No Putkulus 

A Cuh flows from oper;ating activities 

Profitbeforet,x 

Adjustments for. 

Deprec~tion •nd amortiution expenses 

Interest cost 

Provision for dow ;and non-moving inventory 

B,d debts written off 

Unreuized foreign exchange loss 

Interest income on kian given to subs.diary 

8.Jddebt5recowred 

lntere1ot on foted deposits 

Income from ule of Investments (mutu,I funds) 

UnrHlized gain on bir wluation of investments (mutu,I funds) 

G;ain on wle/d~~I of fixed ;111,sets 

PPE Written off 

ProWion for doubtful debts c::re,ted/(reverul) 

Provision for lm~irment on lnwstment in Subsidiary 

Opeuting profit before working capiUil chillnges 

Mowments in working upital : 

Increase / (dec!'flse) in trade p.yables 

lncreue / (decrease) in other current li,bilities 

IMruse/ (decrHse) in emS,,oyee benefit oblig;ations 

Inc ruse/ (decre..se) in other fiMncial liabilitlH 

(Increase) / decruse in inventories 

(Increase)/ decreaw in trade rKffiabMS and unbilled r~nue 

(lncreae) / decrHW' in k>ans and othl!f financial assets 

(lncre.ue) / decruse in other aJSets 

Cuh generated from openitions 

lncometnp.id 

Net cash inflows from operating activities (A) 

B CHh flow from Investing activities 

Payment for property, plant and equipment and intangi~e assets 

Pllrchase of lnvntments (net off redemptioM) 

Proceeds from sale/ disposal of foced as.sets 

Net proceeds from / investment in filced depo5its 

Inter-corporate deposit given to subsidiuies 

lntemtreceiwd 

Net cash (used in) investing activities (B) 

C Cash flow from Financing activities 

Proceeds from boncwing, 

Repayment of borrowings 

lntemtpaid 

Sr. No 

Dividend pakl 

Net cash inflow from/ (used in) financing activities (C) 

Net increase/ (decrease) in cash and cash equivateflts (A+B+C) 

Cuh and cuh equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Components of Cash and cash equivalents 

Cuh and cnh equivalents 

Bo1lancn with banks 

lnC\lrrentaccounts 

Deposits with mo1turity of less tho1n 3 months 

Cuh on hand 

Debit bolllances in Cash Credit accounts 

Cash Credit 

Total c:ash and cash equivalents 

The net cash flows attributab~ to the discontinued operations are u follows · 

Particulars 

a Operating activities 

b lnvestingac:tivitles 

c: Financing activitla: 

Net Cash inflows / (outflows) 

6 months ended 

30 September 2024 

(Uno1udited) 

9,757.08 

6,601.08 

1,221.47 

10.02 

103.12 

11.96 

(20.84) 

(6.32) 

(353.28) 

(257.05) 

(194.27) 

(1,953.70) 

21U9 

15,134.16 

251.71 

(720.95) 

28.43 

(574.74) 

122.29 

(4,0n.67) 

(185.35) 

t'l ,046.25) 

8,931.6] 

(2,080.66) 

6,850.97 

(7,948.92) 

(8,227.55) 

2,884.53 

1,624.17 

(492.00) 

292.52 

(11,867.25) 

6,909.00 

(2,331.92) 

(661.34) 

(2,597.28) 

1,318.46 

(3,697.82) 

3,934.62 

236.80 

19.46 

0.78 

20.2S 

254.43 

(37.87) 

236.80 

6 months ended 

30 September 2024 

(Uno1Udited) 

(3,379.36) 

(38.69) 

(3,418.05) 

6 months ended 

30 September 2023 

(Uno1ud ited) 

10,602 .-43 

6,679.30 

1,212.63 

22.49 

38.87 

75.34 

(113.50) 

(10.34) 

(38.93) 

(588.50) 

156.4'4 

(264.00) 

Bl 

17,718.21 

,o,;_n 

(514.15) 

23.01 

S7.93 

(48.08) 

(838.20) 

(52.58) 

(1,231.47) 

15,621.4'4 

(2,157.55) 

13,463.89 

(24,293.83) 

(1,399.57) 

1,840.63 

(2,907.04) 

113.50 

(26,646.26) 

16,922.03 

(1,679.99) 

(1,200.18) 

(l ,731.S2) 

12,310.34 

(872,03) 

1,229.08 

357.05 

32.43 

171.22 

0.78 

20-4.43 

227.57 

(74.95) 

357.05 

6 months ended 

30 September 2023 

(Uno1Udited) 

134.87 

134.87 

,1nlo1khs 

Year ended 

31 t,ibrch2024 

(Audited) 

25,240.24 

13,184.18 

2,494.70 

20.05 

240.95 

(74.55) 

(439.63) 

(243.24) 

(65.93) 

(1,560.86) 

156.54 

(459.77) 

5.93 

38,498.61 

1,195.94 

.«0.93 

70.13 

861.25 

(161.19) 

(3,598.09) 

n•o.79) 

(449.09) 

36,657.70 

(6,208.56) 

30,449.14 

(32,4'42.61) 

(3,189.79) 

3,721.16 

(2,988.96) 

345.78 

(34,554.42) 

21,838.68 

(11,854.14) 

Yorended 

31 Much 2024 

(Audited) 

(1,441.69) 

(1,731.52) 

6,811.33 

2,706.05 

1,228.57 

3,934.62 

16.64 

3,200.00 

0.78 

3,217.42 

717.20 

3,934.62 

(359.39) 

(359.39) 



~[I] NOTES TO STATEMENT Of UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED 30 SEPTEMBER 2024 

SANGHVI 

1 The above unaudited standalone financial results have been reviewed by the Aud it Committee and thereafter approved and taken on record by the Board of Directors in their respective 

meetings held on 14 November 2024. These unaudited financial results have been prepared in accordance with the Indian Accounting Standards r ind-AS~) as specified under Section 133 of 

the Companies Act. 2013 read with the Companies (Indian Accounting Standards) Rules, 201S (as amended from time to time) and Regulation 33 of the Securities Exchange Board of India 

{Listing Obligation and Disclosure Requirements) , 201S (as amended). 

2 The Statutory Auditors of the Company have conducted limited review of unaudited standalone financial results of the Company for the period ended 30 September 202<4. An unqualified 

conclusion has been issued by them thereon. 

3 Other Income for the 3 months ended 30 September 202<4, 30 June 202<4, 30 September 2023, 6 months ended 30 September 202<4. 30 September 2023 iVld yea, ended 31 March 202<4 

includes profit on sale of Property Plant and Equipment of INR 339.32 lakhs, INR 1,61-4.38 lakhs, INR <46S.38 lakhs, INR 1,953.70 lakhs, INR 588.50 lakhs and INR 1,S60.86 lakhs respectively. 

4 The Company has identified following operating segments in accordance with Ind AS 108 · operating Segments·. The identification of operating segments is consistent with performance 

assessment and resource allocation by the management. 

Segment composition:- (1) Crane hiring and other ancillary services- includes Crane rental services including mobilisation and demobilisation (2) Wind EPC- includes logistics, intercitrting, 

insta.llation and commissioning of Wind turbine components (3) Project EPC- includes complete lifting and rigg ing for all heavy lifts. foundation preparation alignment execution & 

planning of completion of heavy lifts. 

3 months ended 3 months ended 3 months ended 6 months ended 6 months ended 12 months ended 

Sr. No. Particulars 30 Septfflibtt 2024 30June 2024 30 Septfflibtt 2023 30 Si!plM'lber 2024 30 September 2023 31 March202.4 

(Refet"Note 5) (ReferN ote5) (Refer Note 5) (Refer Note 5) (ReferNote5) (Refer Note SJ 

Continuing Operations 

A Segment Revenue 

(a) CriWle hiring and other ancillary services 12,629.S9 12,984.98 13,670.35 25,614.57 27,871.45 59,306.22 

(b) Project EPC 235.« 108.10 60.97 343.54 250.61 542.52 

Total revenue from continuing operations 12,865.03 13,093.0B 13,731.32 25,95B.11 28,122.06 59,848.74 

B Revenue from discontinued operations 2.74B.09 1,967.51 266.84 4,715.60 483.37 2,004.83 

C Segment Results (continuing operations) 

(a) Crane hiring and other ancillary services 4,875.37 4,934.n 5,220.54 9,810.14 11,212.92 26,958.58 

(b) Project EPC (41.75) 9B.16 59.30 56.41 227.83 482.51 

Adjusted for unallocated income and expense: 

Other Income 4B1.31 1,514.46 381.47 1,995.n 489.11 1,255.89 

Depreciation and amortization expense (80.52) (76.57) (64.« ) (157.09) (112.59) (224.5B) 

Other Expense (1,499.95) (1,009.29) (698.97) (2,509.24) (1,302.18) (3,343.65) 

D Profit before tax from continuing operations 3,734.46 S,461.S3 4,897.90 9,19S.99 10,515.09 25,128.75 

E Profit before tax from discontinued operations 4S4.28 106.81 97.66 561.09 87.39 111.49 

f Segment assets 

(a) Crane hiring and other ancillary services 
1,24,729.59 1,24,666.70 1,27,021.70 

(b) Wind EPC (Discontinued Operation) 
5,543.B8 190.B8 74U1 

(c) Project EPC 
1,010.96 143.S0 366.95 

(d) Unallocable 
20,057.9'4 9,412.90 14,316.21 

Total assets 
1,51,342.37 1,34,413.98 1,42,«6.27 

G Segment liabilities 

(a) Crane hiring and other ancillary services 
37,883.49 38,138.59 34,300.57 

(bl Wind EPC (Discontinued Operation) 
1,237.83 83.37 427.74 

(cl Project EPC 

(d) Unallocable 
1,12,221.05 96,192.02 1,07,717.96 

Total liabilities 
1,51 ,342.37 1,34,413.98 1,42,«6.27 

5 The requirements for disclosure of segment information based on quantitative thresholds is met during the qu.-ter ended 30 June 2024 for the first time and accordingly in .ccordance 

with Ind AS 108 "Operating Segments", segment information is disclosed for aU the periods presented in this unaud ited standalone financial resuhs. The segmental information for the 

quart.er ended 30 September 2023, 6 months ended 30 September 2023 and year ended 31 March 202<4 have neither been reviewed not audited by the statutory auditor of the Company. 

6 Pursuant to the approval of the members at the 35th Annual General Meeting of the Company held on 03 September 2024, each equity share of face value of Rs. 2/ - each were split into 

two equity shares of Rs. 1/- with effect from the record date, 27 September 2024. Consequently, basic and diluted earnings per share ha·✓e been computed for prior periods, presented in 

the financial results of the company, in accordan<.e with Ind AS 33 - 'Earnings per share'. 



-[[] NOTES TO STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 202◄ 

SANGHVI 

7 The Bo;ard of Directors of the Company has approved vide its resolution dated 07 August 202-4, slump sale of renewable energy business to Sangreen Future Renewables Private limited, 

the wholly owned subsidiary of the Company. Further, the Company has executed the Business Transfer Agreement rer A") on 2S October 2024, regarding transfrr of renewable business 

for a consideration of Rs. -4,306.0S lakhs. Accordingly, the renewable energy business is disclosed as discontinued operations in the profit and loss account and previous periods are restated 

to give effect to the presentation requirement and the disposal group is disclosed as Held for Sale in the balance sheet in accordance with IND AS 105 - Non-Current Assets Held for S~e 

and Discontinued Oper..tions. 

The slump sale is at book value considering it to be common control transaction in accordance with Appendix C of IND AS -103 - Business Combination and accordingly there is no impact 

on statement of profit and loss for all the periods presented in the financial results as above and the financial position of balance sheet as of September 30, 202-4. For the purpose of 

presentation the profit/loss on discontinued operation are disclosed as single amount in the statement of profit and loss for all the periods presented in the finandill results as above and 

the revenue and expenses reported are only from continuing operations. Further, the assets and liabilities of the discontinued operations rdisposal group") are presented separately from 

other assets and liabilities and are disclosed as assets/liabilities classified as held for sale. 

The analysis of single amount reported in the statement of profit and loss relating to discontinued operations and the major classes of assets and liabilities classified as held for sale are iH 

follows: 

3 months ended 3 months i!nded 3 months ended 6 months ended 6 months ended 12 months ended 

Sr. No. Particulars 30 Septffllber 202-4 30 June 202-4 30 September 2023 30 September 202.f 30 Septffllber 2023 31 March 202.C 

(Refer Note 5) (Refer Note SJ (Refer Note S) (Refer Note S) (Refer Note SJ (Refer Note S) 

1 Revenue from discontinued operations 2 ,7◄8.09 1,967.Sl 266.84 ◄,71S. 60 ◄83.37 2,00◄ .83 

2 Total Expenses of discontinued operations 2,293.81 1,860.70 169.18 ◄,1S◄ . S1 395.98 1 ,893.3◄ 

3 Profit before tax of discontinued operations ◄54.28 106.81 97.66 S61.09 87.39 111.49 

◄ Tax Expense 112.37 28.94 24.95 141.31 22.33 28.◄7 

5 Profit from discontinued operations after tax 341.91 77.87 72.71 419.78 65.06 83 .02 

Major class of assets and liabilities dassified as held for sale: 
6 months ended 6 months ended 12 months ended 

Sr.No. Particulars 30 Septffl\ber 202.f 30 September 2023 31Much202.C 

(Refer Note 5) (Refer Note 5) (Refer Note 5} 

1 Assets 

a Property, plant and equipment 33.5◄ 

C Trade Receivables 4,131.11 190.88 S6.S0 

d Unbilled receivable 369.50 6S7.S9 

f Other financial assets 1.31 . Other current assets 1,008.42 27.32 

Totill Assets S,S43 .88 190.88 7◄1 .◄ 1 

2 Liabilities . Trade Pay.ables 996.Sl 83.37 66.9S 

b Others (Other current liabilities, employee benefit obligations) 241.32 360.79 

Total Liabilities 1,237.83 83 .37 ◄27 .7◄ 

8 The Board of directors had recommended dividend of INR 6 per equity share for the year ended 31 March 202-4 which has been approved by the shareholders in the Annual Gener.t 

Meeting of the Company held on 03 September 2024. Accordingly, the Company has paid dividend of INR 2,597.28 Lakhs during the current quarter ended 30 September 2024. 

9 Pr•vious p•riod f1gum hav• b••n regrouped/ reclassified wher•ver necessary to corr•spond with th• curr•nt p•1od class1focat1on / disclosure. 

·-~,~~-~~·- \:, 
Place Pune Rosh, Sanghvi r:f'\ 
Date: November 14, 2024 Managing Director 



MSKA &: Associates 
Chartered Accountants 

Floor 6, Building No. 1 
Cerebrum IT Park, Ka lyani Nagar 
Pune411014, INDIA 
Tel: +91 20 6905 3400 

Independent Auditor's Review Report on Standalone unaudited financial results of Sanghvi Movers 
Limited for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of Sanghvi Movers Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of Sanghvi 
Movers Limited (hereinafter referred to as ' the Company') for the quarter ended September 30, 2024 
and the year to-date results for the period from April 01 , 2024 to September 30, 2024 ('the 
Statement') attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations ' ). 

2. This Statement, which is the responsibility of the Company's Management and has been approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act ' ) read with relevant rules issued 
thereunder ('Ind AS 34' ) and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 
accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For M S KA & Associat~s 
Chartered Accountants 
ICAI Firm Registrati No.105047W 

Place: Pune 
Date: November 14, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
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